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LOUIS J. PEARLMAN INDICTED ON FRAUD CHARGES 

Acting United States Attorney James R. Klindt announced today that a federal grand 

jury in Orlando has indicted LOUIS J. PEARLMAN, 53, for three counts of bank fraud, one 

count of mail fraud, and one count of wire fraud.  According to the indictment, PEARLMAN 

engaged in a scheme to defraud that caused federally insured financial institutions to lose 

more than $100 million.  The charges in the indictment relate to three of the loans that 

were made by Integra Bank N.A. that totaled almost $20 million. 

The bank fraud counts each carry a maximum sentence of up to 30 years’ 

imprisonment and a fine of up to $1million.  The mail and wire fraud counts each carry a 

maximum sentence of up to 20 years’ imprisonment and a fine of up to $250,000. 

Over the weekend, PEARLMAN was transported by the United States Marshal's 

Service from Guam to California.  PEARLMAN is expected to arrive in Orlando in Marshal's 

custody in the next couple of weeks for his first court hearing in this district. 

This case is being investigated by the Federal Bureau of Investigation, the Internal 

Revenue Service -- Criminal Investigation Division, the Federal Deposit Insurance 

Corporation Office of Inspector General, and the State of Florida Office of Financial 

Regulation.  The case is being prosecuted by Assistant United States Attorney Roger B. 

Handberg. 
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An indictment is merely a formal charge that a defendant has committed a violation 

of the federal criminal laws, and every defendant is presumed innocent unless, and until, 

proven guilty.  


